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Wheat Again Sells
At INew Low Le^ els;
Pressure Renewed

Withdrawal oí British Com¬
mission and Stock Marke i
Weakises»* Are Fa< toro in
Causing; Lower Prices

The wheat market was .....;¦« under
heavy piessure and prio inclined tu
new low t. enti.-i, clos a¿ » .n a pan ...

rally, but at -' i to ,. ni ui.m r ii
linai of i'hursuay. l'nv<«. ... .....

urat IJrititui suid liml ¦«....

commission was out oi li in; ;«. t a ¡«l
intimated that they vvou not con¬
sider «,'urchasuu ai moie than ...« «¦¦

,i bushel uni« r the ligures at
;U««:> were inauc on V\ ..... ...i...
Continental countnci, nel

France and ttaiy, we»»

during '««¦.«¦ day, with ßal s « tana
at i r.« m l,o0 .,'.««'.) lo ,.,.' ,...-¦ ......

3»ut tin.i Uemand tailed to bi ny ,..«...

more than moderate rallies. ici was
;«n eviUeiU 1« 1.11 ;.,.." « Hill ... il
tho maik « over liuancial condition«-«,
and rumoid ironi uu- »\ .-' ;. .1 i
country ui.i.r. \ had made un

attempts t«i steuiu auditi« n il in
rum tnc central banks t«j c33.n1 tin
crédita to larniers.
The weakness in Wall Stn it con

tributcd t.« in«* general leeliny ol pes
aimism and there was an absence «..

confluence 0.1 toe buying >.«;«-, «vitit
little demand aside from covering ami
buying in oí contracts against .;«
opeiauons.
Casn markets, however, showed a

certain amount ol scauihty and ca.-h
premiums were s.igntly higher, Flour
prices Wihc turthei reduced about 5Ü
cents a barrel rim leading commercial
grades were obtainable a' $.«.:..« a bar¬
rel, wn..'. some oi «.he oig 1.ig cou
tries announced their inti ntion oí re¬
ducing the price ol bread.

In the local market No. 2 red and
No. 2 hard were quoted at $2.02 c, i. 1.
New York.
The corn marke! shared ihe general

decline in other commodities, and
prices were at ihe lowest point of tnc
season and consequently at the low«.,
figures experienced ü« the iast three
years. Receipts wer« again of m. d
«¡rate proportions, but leading ca; i<
.elevator interests in the i\ e=-i sold
freely throughout the day.

In the local cash market No. 2 yellow
Tvaa (i'.iotcd at $l.U8:Xi ; No. 2 mixed,9I.O6-& c. i. !'. New York, ten days'
shipment.

Yesterday» Previous Ycai
New York: clone , elude. »g«.

No. 2 yellow.»1.08% 11.0'J '» }: v> 4
enicago.

December .74 N .76 U 1.30'jMay .;.« i4 .:.. ,\ :,,
Oat».The outs marico! was ¦.«.

though price» moví vdthln a
range thtrn ulthei «¡i«..,i ur corn
ilusión houues sold ..11 ever) K., 1. ...

«..er. an«! Iheri »»j little In lllu .. 11
lu i»tl lüol new bu.«.iii(-. In i!ic loi
;i.ariu*t pri«;«-.*« were eadler, .v.. white
uuuie«l »t 64o;^i'o. '.' wnite, iY, «a,..; ;<,.. .,

white, 6U',»c; Ä,. *, white, 61 '/a«
« lipped win!««, eS'/go.; ordinär) ....
vhiie, 63V»o«ty64o; ¡«li elevator.

Ysaiurda) a Previous Year
.New York: «.lose. close. agoNo. 2 white.f'i-i
Cblcage.

!>«o*mt)er .«IS«, 4S' 71 u
*^l»y .bai, .64V» .¡4-,
By»-. Market easy.

Yes:erda)'a Previous Yrar
New York: -close. elo««-. »«o.

No. i Weetern $1.75^ 11.77% J1.4'Jrit.uru.inl Mrul-.t^uotallune wer«:
Spring patent.

? a.2u«ölH 00 Jí>.;5i(/10.i5 Í12.7DCornni«ai
J.oOjl Í.76 2.60« 2.75 3.70>8 3.8C

Kye flour.
*.7j«fl) 9.10 S 75-4Í 9 10 7.00 ;

Bran.. 44.00 44 00 44.00 C&i 45.00
Ltreatock, .Meats, Prorisiona

Yes'.erdUL^. V. .ir ag«>.
Live beef, fair to

prtnie. io«i lbs.fll.6O19rs.OO (uui.v:; :>-.
Drinc«! beet,

Side», lb. .ltS< .26 .16© 3 7
I.lve veal», com¬
mon to prime,
100 lbs.14.0003100 16.00©21.00

Drtned veal.
city, lb.24 1» .313:

Live ewes. 100
lb» . 8.60«/ 7.0» «3 o .; S.5

Pressed mutton,
city, lb.lo«? .16 10 y? .is

Live iambs, fair
to prime, 100
lbs. ll.OOgi: 30 13.00ffl4.50

Pressed Iambs,
cliy. lb.24 ii YS0 .IS g

H"g»., 100 lbs.... 13.60®14.50 14.50
Dressed ho|i,
bmoon, lb.22@.32H .21%

Mm» pork, bbl 9O.OO031.OO 4«..
.Miss In.f, bbi 10 OOfl Y-' 0 25.00« 26.
I.-ard, Middle
W««t, 100 ¡bs. Iv.£o0l9.»6 26.1

Frrslï Selling Wave
Carries Securities
To New Low Levels

Failure of ihr Market to
Rally Causes Fresh Heavy
Liquidation; îïails Are Af¬
fected by the Movemenl

Skepticism and fear regarding mar¬
ket values, occasioned by the drastic
declines since Election Day, were more

Moving forces at the Stock Exchangeyesterday than the huying power oi
those who held tin* theory that preseni
quotations for stocks arc cheap. As
a result security prices tumbled with
the velocity of a falling body in some
instances, and more than seventy com¬
mon stocks were offered on the floor
at the lowest quotations thus far es-'
tablished in 1920.
No new development in the outer

world seemed to be responsible for
thé insistent selling, whicii originated
rather fr m ihe cumulative effect of de-
vel pm nts within the stock market. The
failure of stocks to rally, notably on
(lie decline in c--i11 money ratas to 8
and 7 per cent on Thursday and on the
previous day, after many brokers had
predicted a technical recovery, vlti
ated the faith of many speculators who
were, holding on in the hope of a use.
This kind of selling was reinforced by
torced liqu «I tion and by the uncovcr-
ii e; of liai titi des of stop loss orders as
fluctuations dipped into new low areas.
At the close of the market, with

bearishness and the rumors which it
rico träges in the atmosphere, there

¡vas no display of rallying power. The
of t he de< ne is measured in

'the average priée of thirty industrial
tocks, which fell to the lowest level
if tl e ye ir.
In the morning session there wore

irregularity at the opening and some
unimpressive movements toward re-
cov ry. A1 the outset the most out¬
standing weakness was in the shippingshares, which were thrown on the mar-
k« t a \ :a. ,, ::
the selling waves assumed greatest
strength and the depression affected
railroad shares as we I as the indus¬
trials. Standard rail stocks lost from
1 to 5 points, In .ne steel, electrical,
marine, automobile and sugar stocks
the losses registered were striking.
The fon ign exchanges revealed

steadiness ;>i.i further sweeping do
clii .'. en i. ade in the commodity,
markets, where new Lows were estab¬
lished.

i.i the bond mi i'kel dulin ss again
prevailed. The-ma-kct is temporarily
held up while the process of digestion
goes on. Dealers are reported to be
well supplied v.r. h issues and are con-

sequenlly not eagerly bidding for them
in the open market, l'iiis accounts for
the easing of prices, but bond men

express the view ¡hat investment
securities v. ill benefit from deflation
and that the temporary setback is
without w:«!'' significance.

Money and Credit
Call mom y h« Id at 9 par cent all day

lay, as compa rt .1 m ¡th a closing
of V per cent «a:. Thur day. Demand

a ace« n a .', tii ns was said to. be not
so large as on several previous «a.y

''. ear
W. terday. a¡ o.

On mix« 1 collai ".va!. 9 14
On industrial coll; ti ru 1.9 1 1
L'irr.e m« ney n ixc d coll il ral :

days . 8 ?.8Va 'y\ '¦: G
Na. ty days ..-¦..¦ .'¦ « ¦¦'
[¦ ..nr months .. * a ¦. '.

Four to a mon ha 8(¡¿S Va 5"i ©G
Bank Clearings Bank clear ngs at

;\c\v York \ este i .lav wan irig«
/, 52,545,2 Jo; balan« '¦ .6,1 17. ¡06.

Silver ). »ndon, 53T»d; New York, do¬
mestic ;. i\'c; foreign, 80%c; Mex-

¡i ... .. ill ;., c.

Sub-Trea cry United .--täte? fund
.. ...- balanc« $5S,329,49-i.

Canadian Exchange New York funds
... tun ...i pr< ..-'. am per S1,000;

¦< :¦'¦ in New York, $111.11
count j 00,

The Dollar ¡n Foreign Exchange
rhc a oreign v xchange dis
uyed a ajier ¡.one y« stvrdaj and

und ¡.3i i., ;¦ fairly
a a ruiiicJ severa

a ....¦ l,Ui uia: ing
were .;. uuiged.

Qui ; d in doluii to the pound.)
'. tor- Week
day. ago,

.- I.i 1)25 $3.3k2.5
..... 3.39 Î0

3.3 175

Li 1*1 a .... 'a:

Sterling, cub!
Lorlmg, GO daj 3.1 ¡"5

Sterling, a ... '¦. «5
((¿u in cou« s to he. unit.

C 5.71
rant -, blei.5.1 ti
,..u c eck G.1S50
am, francs, cables G. 150

Lii ci a 3.-1
Lire, cabios . 3.45

., ran -, ubi ck
Sw iss, franc cables.. 15.2

H.O'i'i
G.0-1 \-¿
0.4-1
15.45
3.5 50
3.5250

15.47

1.7;
1.22

i'l
0.03

30
Ü0.50
19.00
19.05
13.3"
13.38
13.35
13.40

..;. cheeks 1.1G
« .la, .. 1.17

Guilders, checks ."¦' >5
'¡u iers, cables
Vustnan ci ¦-. n c ¡7.25
a ''..... a

..... ¦¦¦"

Sweden, cables .ltf.7»
Denmark, check 13.i
D( a a 13.10
,'o..check i.<
.. ,¦ ,a. c; 'a. 13.1
Peseta eks .11.94 13.33

cab es .11.91 13.42
(ire« ce, checks '¦' 9.30
Ore ce, cables
M u ¡1 1. , a.a

.'..a la cable
Imiia.'Vup choc 30.25
India, ru -. .';|> 25

,oc 50 75
n, cable 50 - ... 51 00

... '.'".«m
\. .70 00 79.25

,;'a.''a 10 M l"5
.... cables 10 50 17.375

a Rl »1; a. « h'ks ; 01 1.1.1
SI akia, cab'i 05 1.12
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Monthly Earnings
".i. I.oiiis, Soathveeulern System

"." ml gross 12,960.434 Intí ïl.Oîf i.«
Balance after tax. 507 3* Ino 214,! 50
"-" x ¦¦¦ c ..¦¦>;,74 Inc
N'lne moa «7:..-.- 22,056 -'. Inc 7.622,tiS7Ba .« after tux 2.'jio.27! Inc.. '.¦;>< ......»'. «p. Income. 3,440,263 Inc.. 2 566 «.',

>nei Oranl. t; Smith, .«t one timenni « ..<«.! with the Maxwell M toi Com-
pan) has been elected ür?!. vice-presi¬dent ci the Republic Motor Trui-k CoiT-
Y -«i .i .:.. ^ xv. j. Baxter who r<
«o.--.-

Transactions Yesterday in Listed Stocks
Summary of Stork Exchange Dealings

(Copyright, 1920, New York Tribune Tnc.)
Day Yenr Janiary 1 to date.

YentertlnjF, brfni-e. arn. 1°20. 1919. 1«*19.
Railroad stock« . 401600 302.500 437.6«10 36 901.500 60 «104 800 30,328 «-'00
Oiher Mocks . 861 8"0 504.90'! 1.0B8 500 155 514 300 206.314 100 92.964 800
All slpcks .1,263.«100 807,400 1,496.100 192.415 800 266.718,900 123,293 200

Yesterday, D«t before. Year ago. 1920, 1919.
X. S. í-ovrrnmrnt bonds $9,079,000 $8 888 000 $11.C61,000 $2,511,381 000 $2,204,681 000
Itnilroad bonds . 2 619 000 3,179 000 1,901000 379.1'G 000 324,901000
Other bond« .'. 2 811000 1,442.000 1877 000 329 909,000 335,194 Oro
\ll bonds . 14,539,000 13,509.000 14 839,000 3,220,436 000 2,864,779.000

Record of Stock and Bond Averages
(Copyright, 1920, New York Tribune Tnc.)

Stock« Range thus Range full
Yestcr- n»v Year far 1920. year 1919.

«l-iv. before, »uo. High. Low. H!*b. î/ow.
20 Railroad slocks 68.05 70.70 70.30 73.80 D8 60 78 80 53.25
30 Industrial slocks 76.83 79.43 1C8.70 110 30 76.83 119.33 79.20
5C Siocli.s . 73.32 75.P4 93.34 92.05 74.46 99.54 75.92

Konds
10 Railroad b«>nd«» . 75.56 75.84 76.33 76.97 66.73 82.80 72.83
10 Industrial bonds 83.53 83.69 92.77 91.45 82.92 05.70 90.56
5 Utility bonds . 72.70 72.77 73.40 74.53 67.64 87.75 71.80

2!i Bonds . 78.13 78.37 82.32 81.71 73.94 87.91 80.21

lliph. Low. Div.
1?20. 1920. Rate.

21'',<-!6' 2
88^4

62%
63%
92
95
103%
" **R3-.c a '4
613A
1473«,

Sale.*-. Open. High. I«ow.

15! a
175
30SB
122
531/2
C8
119/2
95
99»,
109%
33
17%
30', 2
72
100%
17534
50
142%
113! 2
1Cß34
100%
283
210
97%

155'- »

51%
21%
59' ¿
66
73
«7 3.,
&j
12' 4
104' j
176' ¿
10 4-

1481/2 100
102% «r<i

49%
54
1%

32! 2
96%

102' a
114
96%
17

Advance Rnmely 1200 24
33 6 Aiax Rubhrr 600 33%

1 Ala-ska Gold Mino«... 400 1\
1%. Alaska Jiineau . 2100 1l/2

D4 Allied Chrm . 600 55
28 4 Aïli. -Chalmers . 2700 31'4
70'à 7 do pf. 300 72%
71% 8 Amer Agr Chem 1200 73%
59' 2 8 Amer Heet Sugar 2500 63' 4ê4% 10 Amer Bosch Mag 400 67%
25' 2 Amer Tan .«. 2600 27

12-'.'/8 12 Amer Car Ä. l'dy. 31C0 ,&y4
22?.; Amer Cotion Oil 600 24' 8
7% .80 Amor Drue Synd 1SO0 8

Amer Express 400 ,30
Ani'r Hide ¿it I,oath. 3900 9

do pf. 4100 55%

12614., 3'/4 126% 127

95 8
8»/a

50! 2 7
37 4
53 6
5534 C
61% 3
80 7
82 6
24
101/8 .
11% -
52'/4 4
S8 7
86. 8
311/4 x

94' 2 7
102

"

7
74 10
92' a 8
104% 12
102 1?
85% C
6038 7
38 .

6' j ~

39 6
451.4 4
72' 2 7
76 6
72 b

8?« 2 7
1111/« 10

27%
40! 0

Amor Ice Secur _ 4C0 39'
do pf. 400 57

Amor Int'l Corp 13630 61
Amer l.in.seed . 300 64

do pf. 200 87
Amer Loco . 7900 89'
Amor Malt A (.rain.. 400 24
Amor Safety Razor.. 2900 11
Amor Ship «t Com... 77C0 131
Amor Smelting . 1900 55

do pf. 2C0 ^88
Amor ¿-miff. . 400 103
Amor Steel Fdry 920 33
Amer Sugar . 6600 96

do pf. 100 105
Amer Sum To'> 1600 77

900 100
700*116!
600 M 15
600 89-1

5900 64!
400 44
1400 8'
400 39
8700 47'
100 72'

2900 87'
60C 77!
1200 85

58'
103
S3
9'/

pi 4
15

'29
11%
29' a

27%
28%

46
134

11! ,
100
1C<i%

( 11 8
C2
164
70%

4%
84
5%
IO/4
10

101/4
CO

110
g

80! 2

33%
«".0

14%
33%
44%
c-:
91%
-11%
41%
84%
71%
21%
41%
106
40%
441 4

36';.
65%
67
SO
« ¦¦;,: u
20%
9: %
14%

IO5/4
46' .¦

47%
273! 2
60%
59%
8r>%

9
16%

101
13
67%
102%
2?,
147
104
21%
30! 2
223,4
95
150
1C8! .

48
36/
19'
77'
75«,

94*.,
172
«12
81%
85 4
93
85%
28%
55%
49%
9'.4
41%
20
17%
35%
84%
108
78 ,
40' 4
116%
55

97',
27
83
61';

111«*!
170
84

26^
9>34
79ÎÎ
49: c

51'/:

27'
52!

152

19%
30' ,,

6%
68! -

7%
76
193«.

106
29' .,
25
66

1% .

36
90
18
55/j
89
9/
17/
12';
60

95
15/
16
3/

49
56',

79' 4
121'

I !(/

Amor Toi ii Tel
Amer Tobacco

Ho B .

do pf now .
Arnrr Woolen.
Amcr Writ Taper pf
Amer Zinc .

do pf.,
Anaconda .

Amor Radiator ...

Ateh, Top <i San I'e
do pi.

All, Birm & Atl.
Atlantic Coast Line
Atl, Gulf & W !..
Auto Sale, 'Corp.
llaldw in Loco Co.

(in pf. 100
Balti & Ohio. 4900
do pf. 700

Batopilas Mining 400
Bethlehem Motors 900
Bethlehem Steel 800
do Class B. 17100
do clh pf.

Brooklyn Edison ...

Bklyn Rapid Tran.
do ctfq .

Booth Fisheries Co.
Burn, B-os
Butte Copper /-. Zinc
Hutte & Sup Copper
Buttcrick Co .
Caddo Oil .

California Packing..
Calif Petroleum
Canadian Pacific
Case Plow .
Ca-o. J I, pf.
Cení ral Leather
Cerr o de Pasco.
Cerfr.intccd Corp
Chandler Motors
Chesapeake «X- Ohio.
( hit-ago & Alton
Chir A K HU pf.
1 hie «...-«.at Western

do pf .

Chic, Mil & St Pan!
do pf

2?i

400 103
100 CO
G00 13!

21'.Vi 7^
600 5',

116%. 43/B 113«
S'/,4-

3000
Chic
Chic
Chic
do
do

Chilt

&¦ Northwest.
Pneumatic T<
R 1 & Pa.*.
7% pf.
6°, rf.
( «ippei

ol

8
91

66
63'*;
71 *.
44
23
23?!
12
6-33,
30
16

25'.
39
701/
50
17

13'
65
3834
3
3%
98%
13
55
34
72
501 '2
15i/2
55
70

7>i
16/«
13 = ,
40
389Í

¿Chino Con Copper... 3400 23%
Cluelt-Peabody . 300 55
(<«ca Cola . 1C00 26
Colorado fuel ft Iro- 6Í0 30%
( olorado & South. C00 30%
Columbia Graph 8400 15%
Columbus Cas & Elec 1400 57
Consol Cigars 600 60-.;
Consolidated Ca«; 1600 85%
Consol In! Call Min 400 7
Continental Can 200 69
Continental Candy 60Ö 8'.,
Com Products . 490C 78%
Con Textile. 27»n 20' 2

2 Cosdcn Co . 1400 36
Crnciblc Stool . 7600 110
Cuba-Amcr Sunur .. 1700 333,g
fulja Cano Sucar 5900 28' 4

«lo pf . 1400 68%
Delaware & Hudson 900 104%
Denver & Hio Grande C00 1%
do pf . 1G0C

Detroit RR . 100
.25 Dome Mines . 300

Durham Hosiery 100
do pf . 100

E!k Horn Coal . 16C0
Endicott-Johnson »iCOj
do pf . 400

Erie . 7400
do 1st pf . 7C0
do 2d pf . 100

Famous Players 2C0
Fisher Body . 400
do pf . 100

Fi.sk Rubber Tire 9600
Freeport Texas . 900
iiaston Williams . «30C
(ion Amer Tank 700
Ccnenil Cigar 8C0
do pf dob . 100
Cen Electric Co 10'VOO 1
General Motjrs 19G00

do pf . -700
do 6% deb . 400
do 7% pf . 200

Goodrich, 15 1 . 9600
,â0 Creen Can Cop .... 200

Granby Mining . 700
Gray D:«vis 200

? (¡t Northern pf _ 13900
l ».! N'orih Ore sub- 90^
? 1,1.ant Sugar . 300

Oulf Mob & North. 400
do pf . 300

t.ulf States Steel £00
1 liar* mart . M0
V Hask & Bar Car Co. 4900

Hendee Mfg Co 1100
Hou.-ton Oil . 5600
Homestskc . 'CO

1 Hupp Motors 900
Hydraulic Ste«-I 200
Illinois Central
Inter Agriculture

do pf . 30
4 iiv-pirnüon Copper 22C0

Inter-Cons Corp 14
do pf. 2700

7 lnlor Harvester .... 2900
lnl Mer Marine 86."'-

<> do pf . 15700
lnt Moior Truck 1400

do 1st pf . 100
7 do 2d pf . 0?0

lnlor Niri,"l 1600
International Paper 77C-0

6 do pt slpd. 200
In* incible Oil 37C0
Iron Products . 600
Island Oil . 5600
Jewel Tea . 4 J

do pf . 900
2 Jones Tea . |C0

Kansas City Soulh 1900
do pf . 400

65

76/4

68'

91

2%

84

Kelly Springfield 94CU 5%

H

ÏIi>-h. Low. Dît.
.

""
...1O20 r2i Rate Sale«. Open. Tilth. Low. Close, chife. Bid. Ask.

98 46 . KcLsev Wheel Co 600 50! 4 5014 50 50 - 50 55
33'.', 2034 2 Kennecott Copper 9<KP 21' B 21' 4 20% 20%. % 20% 21
48% 10 1.20 Keystone Tiro . 160C0 11% 11% 10 10%. 1% 10% 10-,
913. 56'/2 6 LuckiiwPnna Steel 6600 59% 59% 66% 67 .1% 66% 57
241. 8% Lake Eri«! & West... 1C0 16 16 1G 16 - 13 19
40% 16 ~ do pf . 100 31 31 31 31 - 25 31%
38% 183., ? Lee Rubber & Tire.. 400 19 19% 19 19'2. 1 18% 19
66% 31% 3% Lehiirh Valley . 3400 51% 51% 50 50 .2% 50 50%2f63.; 130 12

'

LifrircU & Myers Tob 100 135 135 135 135 . 1 120 135
36 1B% 2 !.o.*ws Inc . 6900 19% 19V, 18% 19%. 1% 19/« 19%
28 10 . Loft Candy . 9700 11 11 10 10'/£. % 10% 10%
7n 31%. Loose-Wiles Biscuit 100 31% 31% 31% 31%.. 2 30/2 32
1833., 125" 12 J.oMllard. Pierre .. 200 131 131 131 131 . % 130 132
112", 94 7 Louisville & Nash. 600 104 104 103 103 . 1% 101% 104
67-% 60 6 Mockay Cos . 200 61% 61% 61% 61%+ % 60 63
3C% 02 7 Mallinson pf . ''-' 55 55 55 55 .- 2 55 60
151% 79'% 10 Manatí Supar . 400 80 m 79% 793/4. % 75 30
6534 38% 7 Manhattan Elevated.. 2n0 59 59 56 50 . 4 55 56'/«
33% 18 134 Manhattan Shirt 20-; 18'4 18% 18 18.1 17 18%
30% 16% 2 Martin Parry . 100 13% 18% 18% 18%+ % 17 17%
38

"

2% . Maxwell Motor Co.. 600 2% 234 2% 2%. % 2% 3
35% 2% . do ctfs . 400 238 2% 2% 2%+ % . --

30% 3% . do 2d pf. 200 3%, 3% 3% 3%+ % 2 3%
623, e% . do 1st pf c:r.-.. 200 7 7 6% 6%. % 6% 7
132% C93f, S Mar Depart Stores., TOO 73% 73% 73 3 - 71/2 73
7722 148 I2 Mexican Petroleum 27600 169% 170 160% 162 . S% 161% I62
26 17'., 2 Miami Con Copper.. 6C0 18% 18% ¡7% I7%. 1 17% 17%
7138 !0% !.60 Middle States Oil. 9100 13% 13% 12% 12%. '£% 12% ¡
523; 345: .1 Mirivali! Steel 4900 35% 35% 34% 35 . % 3->% ¿5
2; v.r,. & St I. new. r00 '6 v 16% 16 16 . % 16% 16%
903.« 63 Minn, Mi V & S S M 300 82 82 82 82.3 SC 83
11 » 3% . Mo, Kansas Ä Tcxgs 600 4 4% 4 4 - 4 4%
18 7 . do pf .'. 400 7% 7% 7% 7%. % 7% 7%

1 . Missouri Pacific 5-100 24% 25 23 23%. 1-3« 23% 23%.
S . rio pf . 2100 47 47 45 46 . t 45% 45

40 19'... Mont Ward & Co. 000 20% 203¿ 19%, 19%. 1 19 2C%
51 25 4 Mullías Rodv . 300 25 25 25 25 . % 21* 28
¡25 98% ? National Riscuit '00 100% 100% 100% 100%+ % 98% 102
86% 44 . National Anilin«- 300 53% 5C% 53% 53%. 1% 51 53%59' 51%. do clfs . 200 53% 53% 01%. 51%.2 52% 53^-13 4*3 _ N») Con & í'Rhle 600 0% 5% 4% 4%-*- % 4% 4-a
89% 47 G Nut Enamel & Stp. 1900 48% 49% 47 477/3.2% 47% 48
93% 60 6 National Lead 400 71 71% 69 70 . 1% 70 «1

110 100%, 7 do pi . 200 i02;» 103 102% 103 .3 101 106
83/Í 4% . Nat RR Mes 2d p?. 300 6% 6% 6% G%. % 6% 6%
17%. 10% 1 Nevada Consol Cop. 9C0 10% 10% 10%. 10%. % 10%. 10 ! 1
65% 31 r, N (>, Ter. & Men.... 200 57 57% 56% 57%+ 2% 55 56%117 81% 10 New York Air Brake 1600 84 85 81% 81%. 4% 81 82
84% 64% 5 New York Central 8300 80 80% 78'3 78%. 1% 78% 73
66' ', 233., . N Y, Chi &\u L 400 53 63 51 51 . 2% 51 53' L»48'/* 20 2% New York Dork ... 400 22% 22% 223« 223¿. % 22 223B37% 23',. N Y, N It & H.... 78900 29% 29% 253« 26%. 3% 26 27
273,; I6 S' Y, (tin & West... 400 20% 20% 19-% 20 . 1 1934 20%102%, 85 7 Norfolk & West 700 97 97 94% 95 . 1% 94 95
72

"

64 4 do pi' . 100 65 60 65 65 + 1 64 6861 48 5 Norih American 200 56 56 55% 55%+ % 51 569574 66% 7 Northern Pacific 29100 91% 92% 87% 87%. 3% 88 88%77% 36'.- 5 Nova Scotia Steel 400 38 08 38 33 - 38 3922% 12%, .50 Nunnally . 100 13% 13% 13% 13%. % 13 155% 3% .40()!(l.i Prod & Ref. 2700 3% 3% 3% 3%- 3% .:%,}% 4% . Ontario Silver 600 4% 4% 4% 4%. % 4% 4%157 107 8 Otis Elevator 100 123 123 123 123 .1 121 12628% 25 2 Orpheum Circuit 400 25% 25% 25 25 . % 24% 2541% 16%. Otis Steel . 600 18 13 1 ?34 17%. % 173+ 18%65 46 3 Owens Bottllnir Mach 100 50% 50% 50% 50%. % 50 5273 20%. Vra-üic Develop _ 40Ü 20% 20% 20'/« 20%. 1% 20 20%61% 41% 5 Pacific Cas & Flee 600 49 49 43 48.3 4734 4846% 37 . Pacific Tel A Tel.. 300 41 41 40% 41 - 41 44116% 71% 6 Pan-Amer Petrol 26900 79% 79% 75 76%.2% 76% 76%111% 67% 6 do B . 220C 72 72 697« 70 .1% 71 7244 37'. 3 Pennsylvania Uaif 2700 42 4¿; ¿ 40% 40%. 1% A 41%36% 11% .. Penn Scab Steel 3 IOC I3 13 11% 1134- 1178 1245 27 . Poop!-'s Gas 4 Coke. 1700 39 39 37 38 . 1 36% 3732 2.'. .- P?re iliirnuette . 2100 22% 22% 22 22 . % 22 22' 8571/2 29 . dp pi" . 400' 48 48 48 43 - 46 48..2% 30% 3 Philadelphia Co .... 2500 38% 33% 36% 36%. 1% 36% 37%44! 2 33 . Phillips Petroleum 600 33 33 33 33 . % 32% 3382% 24 . Pierce Arrow. 6400 253« 26% 24% 24%. 3« 24% 24%103% 7434 8 do pf . 700 73 73% 75% 75%. 1% 75 70%23% 11 . Pierce Oil . 1900 13% 13% 13 13 - 13 13%38 79 8 do pf . 603 83 83 82% 82%. % 82% 8372% 51% 5 Pittsburgh Coal _ 1700 62 62 57% 57%. 3% 59 6050% 36 4 Pure Oil . 1900 37% 38% 3734 38 - 37% 3339% 21%. Pitts &. West Va.... 3700 31% 31% 27% 29%. 2% 28% 2980 : 66% 6 do pf .7... 100 76% 76% 76% 76%. 1 75 73%27% 12%, 1 Pond Creek Coal_ 600 15 15 14% !4%. % 14% 1511374 84 8 Preased Steel Car_ 1500 90% 90% 86% 86%. 5 85% 87104% 96 7 do pf . 100 9fl 98 98 93 .5 97
~

9368 54 4 T'uh Svc Corp of N J 40C 60'... 60% 60% 69%. 1% 60 68124 105% S Pullman to . 370-0 107% 107% 105% 106 . 1% 105 107%120 50% S P-iiiia Aleare Sucar. 6^00 57 57 50% 51%. 5% 31 52105% 87 8 Railway S:eel Sprir.« 300 83% 83% 87 87.1% 85 8722% 12% ' Ray Consol Copper.. 1200 12% 13 12% 12%- 12% 12%1C3 64% 4 Readine . 97100 9<j% 96% 90 90 . 6% 90 90-a61 32% 2 do 1st pf. 400 55% 55% 3417. 541/3. ¿ 541.-, 5565% 33% 2 do 2d pf. 6C0 57%. 57% 54 54 ". 3'4 54
"

54%94 33',;. lta-mineton Typewtr 400 39% 39% 39% 39%-1- 1% 33 39%23 10 . Reis pf. 50 10% 10% 10% 10%- 10 10%29 22 1.35 f-iinH Mines . 100 22 22 22 22 "". 1 22 24124% 63 6 Republic Iron & Steel 9900 70 70 67% 67%. 2% 67 67%553/4 25 . Rep Motor Truck... 900 28% 28% 28% 28%. % 28 29S3% 34%-- ReoloRle Stee! . 1-100 79 79 76% 78-76% 78123% W 5.20 Royal Dutch . 19100 73 73 69% 70%. 2% 70% 70%333,. 18%. Savage Arms . 100 18% 18% 18% 18%. % 18 18%21% 3 . Saxon Motors . "700 3% 3% 3 3 . % 3 3%17% 137'' 1 St ,to-.epl> Lead. 400 14% 14% 14% 14%. % 14 14%33% 15% . Ht Louis & San Fran 2700 27% 27% 25 20%. 1 % 20% 23%48% 23%>. do pf . 200 40 40 40 40 . 2'4 33 4240 it _-. St Louis Southwest. 2600 31% 31% 23% 28%. 2% 28% 2D«.«334 20' 3 -- do pf . 1ÍC0 4-! 44% 42 42 .1% 42 -12%11% 6 . S°3hoard Air Line... -107' 8% 8% 8% 8%. % 8% 8%20% 10 . do pf . 600 16% 16% 16% 16%. % 10J4 1620% 6% 1 Sania Cecilia Sugar 900 7% 7% 6% 6%£- % e 6%243 103 8 Sears Roebuck . 2500 105% 106% 1033« 104 . 1% 104 10534I3 5 . Shattuck & Arizona, 200 6 6 5% 5%-
"

5.% 6%90% 44 .74 She!) Trans & 'lr... 400 45% 45% 45% 45%. 1% 45%. 46 »23% 14%. Seneca Cooper 13600 22% 2? 19% 19%. 3% 19% 193443% 23%. Sinclair Oil . 19603 28% 28% 26 26%. 2% 26% 26%82% 54'.-.. 6 Sloss-Sheff St A. Ir 400 56% 56% 55 55%. 1% 55% 56118% 83% 6 Southern Pacific 107100 112% 112% 109% 109%. 3 109'', 109%300 1C0 12 So Porto Rico Sugar ICO 104 104 1C4 104 . 6 100
"

11033'., 18 Southern Rail 3670 27% 27% 25% 25%. 2 25% 2666% 50 5 do pf . 700 62% 63% 61% 61%. 1% 61% 63370 6'70 20 Stand Oil . 50 6-15 645 630 630 .19 630 640113*0 10"% 7 do pf . 2700 105% 105'., 105 105%- 105% 105%51% 26% 4 Stewart Warner 1200 27% 27% 26% 26%. % 26 27118% 50 4 Strombcre Carl» 3600 56>a 56l¡ 51% 52 .3 5*% 52%126% 49% 7 Studebaker . 24100 50% 50% 47 48%. 2% 48% 48%14 10% . Submarine Roat 1700 10% 103., 10 10%. % 10% 10%CO 4« 6 Superior S'eel . 1400 4634 4634 42 42 ". 7% 44 4920% 16% 2 Superior Oil . 900 16% 1634 18% 16%-16% 163,.13% S1.; . Tenn Cop & Chcm. 900 9% 9% 3 9 . 38 9 91^533t 40 3 Texas Company 24600 47% 48 46% 46%. 1% 463'S" 4fi5^47 17 . Texas .t Pacific 3700 23 2333 21% 22 *. 1% 217a 2253% 20 1 Tex P:ie Coal & Oil. 19C0 26% 26% 25% 25%. %. 25% 262234 0% Third Ave Rjil 2700 17% 18%, 16% 16%. 3¡¡ 16% 1795% 57 6 Tobacco Product.-. 6G:0 60 60 06 56 . 4 5534 5738% 9 . Transcon Oil . 2900 10% 10% 10 10 . a4 10 10%60% 40 5 Transue W Steel .< 200 42 42 41% 41%. -% 4D/2 4234% 13% 2% Times So. Auto 2700 12 13% 12 13%+ % 12 14200 152 10 Underwood Type Co 100 152 152 152 152 -' 152 170127 73% S ('ni m Itii; ^ ¡'aper. 400 76% 76% 76% 76%. % 76 76',33 2534 . Ci-ion Oil . 27C0 26 26 25% 25%. % 25', 26129', 110 10 Union Pacific . 99C0 124 124% 121% 121%. 3
~

121%. 12269% 61% 4 do pf . 400 66 66
~

64 64 *. 13.. 64" 6653 32 4 United Alloy . 700 32% 32% 32 32%+ % 32% 32%111% 100 7 1 n Cig Stores Am pf 200 100% 101 100% 101 - 100 104K8 103 S ¡ni ed Ilr.¡¿ ...... 6C0 103% 103% 103 103 .1 30 106224% 176 12 United Kruit . 3600 206% 206% 19934 2C0 .4 201 20715%. 7% . Iníieii í£y Invest 600 !1% 11% 11-% 113'. i¿ -¡ 1 -j-p32% 13 . «in pf . 700 26 26 23 24%. % 2* 2520%, 11% . IS Cast I P &, !'<iy 400 12% 12% 1 P4 11%. 1% -l2 1355' « 40 5 do pf. 400 41 41% 41 41 . % 40% 41%3«% 6%.. IS Express . 100 6% 6% 6% 6%. % 6', 7783¿ 35% 6 C S Pood Prod .... 3700 37% 37% 35% 3634. U4 36'~ 37116% 70% 8 US lnd Alcohol 13600 74% 74% 7034 71%. 3% 71
'

71%ES% 38 . C S Realty & Imp.. 1400 38 40 38 38%+ % 38'4 3906% 59 3 United Retail Stores. 14900 64% 64% 6134 613¡. 31 ¡ 61% 62.433,, 64% 8 United States Rubber 18000 6734 67% 64% 65 . 2% 65 65%U5% 1C2 8 da Is; pf. IOO 102 102 102 102 .2 100 103"76 49% 6 US Smelt & Reí... 400 493¿ 49% 493« 49344- % 49 50109 82% 5 United Stales Steel.. 126900 8.;sa 34 82% 82%. 1% 82% 32%US3, 104% 7 do pf . 4C0 106% 1C6% 106% 106%+ % 1C6 1063a60% 53 6 Utah Copper. 5700 5638 56f>3 53 5-*33. 1% 531., 541.13% 7 . Utah Secur Corp.... 207 11 11 10% 10%. i,4 10/2 11%97 42 6 Vanadium Steel 9600 48% 50'% 46% 46%. 2% 46% 4780% 41% 4 Virarinia-Car Chem 4770 46% 46% 41% 41%. 5' 411/, 43112% 104 8 da pi . 200 105 105 104 104 . 11% 104"" 100"20% 76 6 Va Iron. Coal & Coko 200 93 98 93 95 .2'/ 94% 10021 103B 2 Vivaudou . 600 12% 123^ 12 12 . % 11% 1213 7 . Wahash . U~0 10% 10% 9% 9%. % 9% 9'/-3,% 20%,. do pf A. 2900 27% 27% 25 25%. 138 25% 26%76 48 . Wells Kargo Express 4C0 51 51 49% 50%. 1% 40 51''15% 8% . Western Maryland 2900 11% 12 11 11 . 1 11 1 v
'

27% 11 . do 2d pf. 200 21 2! 20% 20%. 1% 20 20'.40 20';. Western Pacific 1-100 30 35 32% 33 .3 32 34'78 64% 6 do pf . 200 74% 74% 74% 74%. % 74 7519238 808 7 Western Union Teleg 200 88% 83% 88 88 . % 87% 88'119 97% 7 Wc-lini; Air Brake. 100 97% 97% 97% 97%. 1% 97 10065%. 43',7 4 Westinehouse Mi« 27C0 45% 45% 43% 44: x. 1 44, ^ 443,255-, 19s. Whitt Oil . 4600 20% 20% 19% 10%. 1% % 191J82' 2 46 5 W il 011 Co . 400 47' , 47% 46 46 . 2' , 46 4816 g . Wheel & I.ake trie 2-Vr0 11% 11% 10% 103B. 1% 101a, 10s.28 15 . «in pf . 700 21% 21% 18 18.4 18% 2069% 40 4 White Motor, . 12C0 41% 41% 40 40.2 40* 40'32 7 1 Willys Overland 14100 7'4 734 7a¿ 7%. % 7% 7393 47 7 do pf . 3900 48 50 47 49 - 49 5048 23 . Wisconsin Central 200 39 39 38% 383.4. 1% 38 40.145 100 8 Woolworth . 200 106 106% 106 106%-f % 106% 10ö'116% 103 7 do pf . 220 106 106 106 106 -2 105', 10695'.1 45% 6 Worth Pump & M 2100 49% 49% 48 48%. 1% 47
"

48¡70 58 « do pf » . 200 58% 53% 58!; 58%- % 58 63I 11 11 . Weher A: Heilbroner. 300 11 11 11 11-' 10% 11

In Wall Street
Steel Breaks Previous l-o*.

Much was made of the fact yesterday j
that U. S. Steel common broke through
its previous low of the year, when,,
after selling up to 84, the price drop-
pod in the afternoon to 82%, or \ of
a point under the previous low. Mar¬
ket observers professed to see in the

disappointing action of the country s

premier industrial issue a sign tnat
the countrv will have to go through a

further period of readjustment before
the tide will again swing upward. On
the other hand, there were a number
of commission houses who expressed
¦he belief that stock market price* were

scraping the botton and that the next,
important curve would be upward.

The Bear» Have It.
Stock market hears certainly had

p'.enty of food to feed on yesterday,
¦«.nd the market plainly showed the ef¬
fects of it. As if the reports of slump¬
ing earnings, curtailment of industria,
operations, the laying off of men by the
railroads and falling commodity prices
were not enough, wild rumors of com-«

mercial concerns in financial straits
were spread in vicious manner, adding
to the general tumult and unsettlement.
The market place late in the afternooi
was p.s gloomy a place as one could
imagine. And' the fact '.hat stocks
closed near their low prices of the day,
..fter severe slumps all along the line,
did not help sentiment. Some long¬
headed operators argued thai oik were
so extremely pessimistic that the
worst of the decline had been experi¬
enced. *

Expect Gasoline Price Cut.
Although nothing tangible has yet

taken place in the oil lustry to
.¦;«. .- -. red ¦.. for
ear future, the belie f is gro

«.¡its will inevita How ny i n
lo .¦¦.¦: depn n n tl e auto ire in-

trie Î- aturally, the rst 1 wering
quotations would be made ii 3..
it. was said yesterday in oil circles
that crude oil priée.- arc lil ely to re¬
main unchanged ro' some time to come,
in view of the high cost
'ion. Interests conversant with
situation in Russia ... the re¬
ports that oil is being exported in
large quantities by viet govern¬
ment. Information n :eived here, how
ever, indical ed thai on keroi ene is
being snipped from Baku to Batoum
through h:i eight-inch pipe line, but
that the amount sold has had little
no effect on the export market.

Deeline in Stet-I Average
The spread between the schedule of

prices quoted by the so-called inde¬
pendents and the United State Ste<
Corporation is graduai'«;.* narrowing.This week the average price of eightleading iron and steel products, on the
basis of the quotations of the ¡nde
xx. cnt i*l ;¦...-.,-' x. :

$79.73 to $70.30 a sro ton
pares with a high average lasl
mer of ¦¦¦ 5.03. he a
the same products, on the basis o*
Steel Corporation's prices,

Car Loadings Hrop
After exceeding the million mark for

three consecutive weeks, the
of cars loaded with commercial
o.«? the railroads of the countrj
to 973,120 cars during the
October 30, according f«> figures com¬
piled by the ear service division th<
American Railway Association,
thte reduction, however, the total nui
her of ears loaded was 3'i ,S10 ni >re tha n
for the corresponding week in 1919 and
80,728 more than were loaded duringthe same week in 1918, '1
from the previous weeks, the associa¬
tion's figure:-, showed, was
pally to a falling on in the loading of
miscellaneous freight, especially in the
Eastern district, Decreases in the
number of cars loaded with grain, live¬
stock, coal, coke, forest products an 1
ore also were shown, -\ further de¬
crease in ti;«« car Bhortage, which rep¬
resents the diffen nee bi tween the
number of cars ordered by shipp
that furnished promptly by ti e rail
roads, was uhown by tho assoi
compilation. For the week ended Octo-
bt r ¦'¦" the avei -x. ,. ily shori age w as
"«5.-4131 cars, com-.r. ,. h ¦"¦

the preceding week, or a re luction
10,553.

Seneca Copper
Seneca Copper, a rclat *.«',. new ad

dition to the trading list, encoui
tered, for the first time n its brief
career on the exchange, really heavy¡selling yesterday, and gave ral
peor performance, all things cons
ered. The stock is supposed to have
been under the control of a specuhi-
tivc pool which has looked after its
market fortunes ever since it was list¬
ed, its action yesterday indicated liqui¬dation by the pool. '1 'he stock sold as
high as 23, and then rapidly receded
to 19V4 on the afternoon selling wave,
closing 3 pojnts off. Trading in this
issue approximated 20.000 shares.

Booth Fisheries
K. L. Ames, president of the Booth

Fisheries ompaity, .has addressed an
open letter to the stocknoiders, settingnirtii the position of the corporationand stating that he cannot see any ponbible reason justifying the low maricet
prices on its securities. "The pre¬ferred SLOck is cumu.auve as to divi¬
dends," the letter says, "ai «. the pass¬
ing of the preferred dividend would
not mean that the preferred stock¬
holders had lost their dividends, bul
that the paymem was simply deferred."
According m President A...es, the cred¬
it position of the company is just as
good as !.. has been at any t.me dur¬
ing the last ten years. "The generalfresh and frozen fish, pvib.ic cold
storage and ^oyster ana seafood de¬
partment," he .says, "is running alongsmoothly and we have smaller inven¬tories than usual; our present inven¬
tories in this department are new end
.n ¡¡rime condition and )«;«s'«d uponpresent cost and market, prices for our
product. The sales of our fresh and
»frozen fish and seafood department
have ir. ere a so. I about 12 per cent forthe first nine months of this year overthe same period of last year, ami prof
¦ts in this department, before providingfor depreciation, are about $
greater than they were for the firstnine months of 1919." The companynotified its sn'mon customers ear.y last
summer that it would only pack about50 per cent its normal capacity. At the
present time the company has a largeorder for export sain.on to the United
Kingdom which is being held up on
account of the unfavorable exchangeconditions.

Goodyear Tire Cuts ¡'rices
The Goodyear Tire and Rubber Com¬

pany, which recently reduce! tire pricesto its dealers, has now announced a
cut which applies to customers' lists,varying in amount up to 15 per cent.'Ihe reduction, acconl.r.g to Akron ad¬
vices, approximates 7Va pej cent onall weather tread cord casings 10 percent on straight side fabrics and3 per cent to 14 per cent on cl ncherfabric tires and ribbed tread casings.

More Forced Selling
Brokers reported that yesterday'sbreak in the market brought out mor«forced li< ui ition of the character that

»'-¦- been poing oi.ce the «lav afteielection. Holders of stocks who werebold enough to carry their specialtiethrough the weakness of the preceding-lays, they said, became discouraged atthe failure of the market to hold arally and sold them fer whatever theywould bring. The fact that most ofthe higher grade stocks close,', prae-
( tically at their lows was regarded a*one of the most disconcertingin the present outlook.

j] Oar Circular on

Southern Railway
and

Pacific Gas & Electric
analyzes the prospect» ol
these two companies u
a Railroad and a Public
Utility representative o{
those properties which
should benefit by their
changed status under
present conditions.

A'\ for Circular E-2Q

A.A. Housman & Co.
r \'r« Fork «¦..--¦. Ekj,New Tor» Cotim r.,r\

«.aber. S> î v ¡?£j J«*
Aw»
I '¦.-:

20 Broad Street, New Yor<
Itranoh Oftiee..-

2.-. ff«l Xi.l »t. VrW york r«^Liberty Building, Plillad-lDhla'AniM.-.du!« Holland

IENRY CLEWS & CO.
I, 13, 15. 17 and 19 Broad 5«. \.

., ..
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. M«M'Rxp «rta aea » .¦ '","X Blocks '3 22 5.* *,.
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healer: i ai aa du * luieter.
Cottonseed Oil .....Ihe market for nottonseed >H mU.V\«nd lower, closing »with net .s*«*» °* *h

points The el «. decline l*J¡¡*¿
¦¦* lia.l a very bear!»« '"r1 ...k.

- was further «elltnK for »o-«1
ern account, whi.-ii wa» tt.o'Jïht to -fj

» in l larket. 1Jl*

sales for the .av were i i 500 barrel».
Ihe range oí prices follow»: Thurr,,,.

Op'-n. IliKh Low. r^-<- S'0"
"'..".. ,0'7if,*M ll«

.- > ¦* " {¿il
.'..«._ 10.43 10.50 i» (0 38 '-' I»-« }, .

«' '' I >.»

M ir.
Atr
-Muy. 11 10 11.11 1 Î.071 H ;îjéJune...-n.0i#ll-**w

Sugar Declines Again
To Season s New Lotcf

- iv. .-;(«";- Y,
10.90 ¡0 y5 10.72

'..'. jii io 11.11 11.09 n.ooa ii.« }rS

Curres!
prl »3

Suear, granulated, lb .. 1 " If i '¦' '"> .-

K -, . r...... 7 H
S.in: «.. N i IÎSO'*" '\

The reported sa.e yesterday °'. j2Rican raw su-iar on a ba-*'.*i 01 s *'

f. o. b. tuba represented a further
cline in the market and was about *

below the government guaranteed pr
of 1918-1919. One of the leadinf r»ffiner« announced a reduction 0D

/.Tirranulated to 10c less 2 per c«n" ".
cash. Further reductions would »';
be surprising to the trade ¡n v

(Cvaflaa»«» m s«xt ****i
ie* f>


